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Hotels are some of the most complex properties due to the combination of real estate and 

an operating business. This guide applies to both full-service and limited-service hotels 

and also addresses the issues surrounding the valuation of intangible assets. There are 

several publishers of reliable hotel data listed in the last section of this guide that provide 

operating statistics, market overviews, and investment data. 

 

The hotel industry has its own unique vocabulary that is reflected in this guide such as 

Average Daily Rate (ADR), Revenue Per Available Room (RevPAR), and Occupancy 

(Occ). A helpful online glossary is available from Smith Travel Research. Assessors 

should become familiar with this terminology to better understand the valuation 

methodologies discussed in this guide. 
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American Hotel & Lodging Association (AHLA) compiles snapshot reports of the hotel industry in 

every state. 

 

CBRE Hotels Property Information Portal provides hotel industry forecasting, analysis, trends, and 

benchmarking. Publishes an annual outlook for the hotel industry (2018). 

 

Hotel News Now is an online newsletter that reports weekly, monthly, and quarterly data from Smith 

Travel Research in dashboard style such as RevPAR growth, occupancy, and average daily rate. 

 

Hotel Valuation Software 5th edition, Version 5.1, 2018 from Cornell University, School of Hospitality 
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computer software designed specifically to assist in the preparation of market studies, forecasts of income 

and expense, and valuations for lodging property. (Download available to the public at no charge.) 

 

HVS Global Valuation Services is a leading provider of hotel valuation services and data. Publishes 

market reports regularly on every U.S. state and valuation indices listed below. 

 

Africa Hotel Valuation Index (2017) compiled by HVS Global Hospitality Services. 

 

Asia Pacific Hotel Valuation Index (2017, 2018) compiled by HVS Global Hospitality Services. 
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Services. 

 

Europe Hotel Valuation Index (2017) compiled by HVS Global Hospitality Services. 
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Services. 

 

PricewaterhouseCoopers’ Real Estate Investor Survey is widely recognized as an authoritative source 

for hospitality capitalization rates, cash flow assumption data, and property market information. (fee 

subscription service) 

 

Smith Travel Research is the leading provider of hotel data in North America and the world. STR tracks 

top-line performance, segmentation, profitability, supply and demand across global markets covering 

historical trends to future performances. (fee-based service) 
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